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A bill

to amend the South Carolina Code of Laws by amending Section 12-43-220, relating to property taxes, so as to reduce the penalty for changing the use of agricultural property to one dollar for each parcel; and by repealing Section 12-43-222 relating to roll back taxes for open spaces.

[bookmark: ew_ea21fb7b6]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_76ab9e12c][bookmark: dl_3aa201015]SECTION 1.	Section 12-43-220(d)(4) of the S.C. Code is amended to read:

[bookmark: cs_T12C43N220_c66150fd3][bookmark: ss_T12C43N220Sd_lv1_84b26928b]	(4) Except as provided pursuant to Section 12-43-222, when When real property which is in agricultural use and is being valued, assessed, and taxed under the provisions of this article, is applied to a use other than agricultural, as evidenced by actions taken by the owner of the real property which is inconsistent with agricultural use, it is subject to additional taxes, referred to as rollback taxes, in an amount equal to the difference, if any, between the taxes paid or payable on the basis of the valuation and the assessment authorized pursuant to this item and the taxes that would have been paid or payable had the real property been valued, assessed, and taxed as other real property in the taxing district, in the current tax year (the year of change in use) and each of the three tax years immediately preceding in which the real property was valued, assessed, and taxed as provided in this item one dollar for each applicable parcel.  If in the tax year in which a change in use of the real property occurs the real property was not valued, assessed, and taxed under this article, then the real property is subject to rollback taxes for each of the three tax years immediately preceding in which the real property was valued, assessed, and taxed pursuant to this item equal to one dollar for each applicable parcel.  In determining the amounts of the rollback taxes chargeable on real property which has undergone a change in use, the assessor for the rollback tax years involved shall ascertain:
[bookmark: ss_T12C43N220SA_lv2_9cca68ba0]			(A) the fair market value without consideration of the standing timber of such real property under the valuation standard applicable to other real property in the same classification;
[bookmark: ss_T12C43N220SB_lv2_af44cd6a6]			(B) the amount of the real property assessment for the particular tax year by multiplying such fair market value by the appropriate assessment ratio provided in this article;
[bookmark: ss_T12C43N220SC_lv2_e014fceeb]			(C) the amount of the additional assessment on the real property for the particular tax year by deducting the amount of the actual assessment on the real property for that year from the amount of the real property assessment determined under (B) of this section;
[bookmark: ss_T12C43N220SD_lv2_aa7cef65a]			(D) the amount of the rollback for that tax year by multiplying the amount of the additional assessment determined under (C) of this section by the property tax rate of the taxing district applicable for that tax year.

[bookmark: bs_num_2_31f53a90c]SECTION 2.	 Section 12-43-222 of the S.C. Code is repealed.

[bookmark: bs_num_3_lastsection][bookmark: eff_date_section][bookmark: _Hlk77157096]SECTION 3.	This act takes effect upon approval by the Governor.
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