 Joint Education Funding Study Committee Meeting

Wednesday, November 29, 2006

10:30 AM

105 Gressette Building

Present:

Chairman Hayes

Senator Setzler

Senator Matthews

Senator Fair

Absent:

Senator Short

Senator Richardson

· Chairman Hayes opened the meeting at 10:50 a.m.

· Staff introduced the first presenter, Dr. Jo Anne Anderson, Executive Director of the Education Oversight Committee.

· Dr. Anderson presented the Education Oversight Committee’s funding model.  The model uses a base student cost of $5,311, and it suggests changing the weighting structure to three levels of weights.  Every member was given a copy of the presentation.  Please see the funding model (posted online for further details).

· Staff introduced Nick Kremydas, CEO of the SC Association of Realtors.

· Mr. Kremydas offered an alternative plan that is similar to TIF, but it is used for school infrastructure.  Mr. Kremydas is currently working on a statutory amendment and will address the committee with further details closer to the legislative session.  

· The next meeting for the Joint Education Funding Study Committee will be December 13, 2006 at 1:30 p.m.

· The meeting adjourned at 12:10 p.m.

*All Joint Education Funding Study Committee meetings are recorded.
