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Session 119 - (2011-2012)

S 1325 General Bill, By Grooms, Thomas, Ford, Gregory, Bryant, Cleary, Fair, McConnell, Shoopman, Verdin, Bright,
Davis, Campbell, Campsen, Peeler, Ryberg and Rose
Similar (H 4547, H 4576, H 4894)
Summary: Income tax deductions
     A BILL TO AMEND THE CODE OF LAWS OF SOUTH CAROLINA, 1976, BY ADDING SECTION 12-6-1145 SO AS TO
AUTHORIZE A DEDUCTION IN COMPUTING STATE OF SOUTH CAROLINA TAXABLE INCOME UP TO SPECIFIED
AMOUNTS FOR TUITION PAID BY A PARENT OR LEGAL GUARDIAN FOR THEIR CHILD OR WARD TO ATTEND AN
INDEPENDENT SCHOOL OR A PUBLIC SCHOOL OUTSIDE THE CHILD'S OR WARD'S SCHOOL DISTRICT OF
RESIDENCE, AND ALSO TO AUTHORIZE A SIMILAR INCOME TAX DEDUCTION UP TO A SPECIFIED AMOUNT TO A
PARENT OR LEGAL GUARDIAN FOR HOME SCHOOL EXPENDITURES; AND BY ADDING SECTION 12-6-1146 SO AS TO
AUTHORIZE A CREDIT AGAINST A TAXPAYER'S SOUTH CAROLINA INCOME TAX LIABILITY OR CERTAIN OTHER TAX
LIABILITY FOR CONTRIBUTIONS MADE TO NONPROFIT SCHOLARSHIP FUNDING ORGANIZATIONS THAT PROVIDE
GRANTS FOR CHILDREN WHO ARE ELIGIBLE FOR THE FEDERAL FREE OR REDUCED SCHOOL LUNCH PROGRAM,
WHO ARE "EXCEPTIONAL NEEDS" CHILDREN, OR WHOSE FAMILIES MEET THE REQUIREMENTS FOR FEDERAL
MEDICAID BENEFITS TO ATTEND INDEPENDENT SCHOOLS OF THEIR CHOICE, AND TO PROVIDE THE
PROCEDURES FOR, AND CONDITIONS AND LIMITATIONS OF THESE TAX CREDITS.
03/08/12 Senate Introduced and read first time (Senate Journal-page 4)
03/08/12 Senate Referred to Committee on Finance (Senate Journal-page 4)
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