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Session 111 - (1995-1996)

H 3040 General Bill, By Scott, Lloyd, Moody-Lawrence and L.S. Whipper

A Bill to amend the Code of Laws of South Carolina, 1976, by adding Section 38-75-735 so as to prohibit an insurer from
canceling a homeowner's insurance policy after a mortgage loan has been approved, with respect to the property that is the
subject of such mortgage loan, for a certain period, prohibit an insurer from canceling any existing homeowner's insurance
policy on property already owned by the person who has applied for the mortgage loan with respect to newly-acquired
property, provide for penalties, and provide that nothing in this Section may be construed to limit or supersede the right of the
property owner or mortgage loan applicant to bring a civil action for damages against the insurer.
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Referred to Committee on Labor, Commerce and Industry
Introduced and read first time HJ-18

Referred to Committee on Labor, Commerce and Industry HJ-18
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