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Document No. 4264
AUCTIONEERS’ COMMISSION
CHAPTER 14
Statutory Authority: 1976 Code Sections 40-1-70 and 40-6-60

14-14. Duplicate Wall or Pocket Card License; Fees

Synopsis:

	To include already established fees in regulation, Regulation 14-14 is updated in conformance with the current Auctioneers’ Commission Practice Act. 

The Notice of Drafting was published in the State Register on November 25, 2011.

Instructions:

The following section of Chapter 14 is modified as provided below. All other items and sections remain unchanged.


Indicates Matter Stricken
Indicates New Matter


Text:

14-14. Duplicate Wall or Pocket Card License; Fees. 

(A) A licensee may obtain a duplicate wall or pocket card license upon payment of a duplicate licensee fee for each such license. 
(B) Initial license fees for auctioneers and auction firms are prorated for applications received after April 1 of the year prior to renewal (even years – 2010, 2012, 2014, etc.) 
(1) RENEWAL - Auctioneer: 
(a) Biennial Renewal (every two years) $300 
(2) NEW LICENSE - Auctioneer: 
(a) Two-Year License $300 
(b) Recovery Fund $100 
(c) Examination Fee $25 
(d) Credit Report $10 					Total: $435 
(e) Prorated fee: $235 
(3) Reciprocal applicants must submit $410 since no examination is required. Prorated fee is $210.
(4) RENEWAL - Auction Firm: 
(a) Biennial Renewal (every two years) $300 
(5) NEW LICENSE - Auction Firm: 
(a) Two-Year License $300 
(b) Recovery Fund $100 
(c) Credit Report $10 						Total: $410 
(d) Prorated fee: $210 
(6) RENEWAL – Apprentice Auctioneer: 
(a) One-Year License $200 ($150 license fee and $50 recovery fund fee) 
(7) NEW LICENSE – Apprentice Auctioneer 
(a) One-Year License $150 
(b) Recovery Fund $50 
(c) Examination Fee $25 
(d) Credit Report $10 Total: $235 
(8) Apprentice Auctioneer licenses are issued for one year and may be renewed one time. 
(9) Other Fees 
(a) List (Diskette/CD): $10
(b) Labels: $.08 per name 
(c) Duplicate License: $10 (wallet card) 
(d) Verification of License: $5 (online and in-house) 
(e) Name or Address change with a new license card issued: $10 
(10) There is no charge for address or name changes made for the board’s records only. The charge applies if a new license card is requested.

Fiscal Impact Statement:

	There will be no cost incurred by the State or any of its political subdivisions.

Statement of Rationale:

	This regulation is updated in conformance with the current Auctioneers’ Commission Practice Act. 
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