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A BILL

TO AMEND SECTION 12-6-1150, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE DEDUCTION OF A PORTION OF NET CAPITAL GAINS FROM SOUTH CAROLINA TAXABLE INCOME OF INDIVIDUALS, ESTATES, AND TRUSTS FOR PURPOSES OF THE SOUTH CAROLINA INCOME TAX ACT, SO AS TO DELETE THE TWO YEAR SPECIAL STATE HOLDING PERIOD REQUIRED FOR THE STATE DEDUCTION.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Section 12-6-1150(B)(2) of the 1976 Code, as added by Act 76 of 1995, is amended to read:



“(2)
Net capital gain is as defined in the Internal Revenue Code, as amended through December 31, 1988, except that the required holding period is two or more years.”

SECTION
2.
Upon approval by the Governor, this act is effective for taxable years beginning after 1998.
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