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A BILL

TO AMEND SECTION 38‑77‑280, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976 RELATING TO COLLISION AND COMPREHENSIVE AUTOMOBILE INSURANCE COVERAGE, SO AS TO REQUIRE AN AUTOMOBILE INSURER TO OFFER THE OPTION OF COLLISION COVERAGE IN THE AMOUNT OF THE OUTSTANDING LOAN ON THE MOTOR VEHICLE.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Section 38‑77‑280 of the 1976 Code, as last amended by Act 154 of 1997, is further amended by adding at the end:


“(E)
An automobile insurer must offer an insured or a qualified applicant, at rates and under such rules as have been approved by the director, the option of collision coverage in the amount of the outstanding loan on the motor vehicle.  The insurer shall fully disclose the collision coverage options available.”

SECTION
2.
This act takes effect upon approval by the Governor.
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