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A BILL

TO AMEND SECTIONS 6‑17‑30 AND 6‑21‑80, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO BORROWING OR ISSUING REFUNDING BONDS AND ADDITIONAL BONDS BY MUNICIPALITIES UNDER THE REVENUE BOND REFINANCING ACT OF 1937 AND THE AUTHORIZATION FOR A MUNICIPALITY TO ISSUE REVENUE BONDS TO FINANCE IMPROVEMENTS TO ITS SYSTEM, AS DEFINED IN SECTION 6‑21‑40, SO AS TO PROVIDE FOR THE FINANCING OF CAPACITY PAYMENTS UNDER CERTAIN SUPPLY CONTRACTS.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Section 6‑17‑30 of the 1976 Code is amended by adding the following paragraph at the end:


“In addition to any other authorizations provided under this chapter, in the case of any contract between a municipality, as the acquirer, and another entity, as the supplier, providing for, among other things, the acquisition by the municipality of capacity with respect to the provision of water, sewer service, electricity, or gas, the aggregate actual cost to the municipality of the capacity portion of the contract shall, for purposes of this chapter, be deemed to be a financeable improvement to the water, sewer, electricity, or gas system, as the case may be, of the municipality.”

SECTION
2.
Section 6‑21‑80 of the 1976 Code is amended by adding the following paragraph at the end:


“In addition to any other authorizations provided under this chapter, in the case of any contract between a municipality, as the acquirer, and another entity, as the supplier, providing for, among other things, the acquisition by the municipality of capacity with respect to the provision of water, sewer service, electricity, or gas, the aggregate actual cost to the municipality of the capacity portion of the contract shall, for purposes of this chapter, be deemed to be a financeable improvement to the water, sewer, electricity, or gas system, as the case may be, of the municipality.”

SECTION
3.
This act takes effect upon approval by the Governor.
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