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Friday, March 10, 2017
(Local Session)

Indi M Steicl
Indicates New Matter

The Senate assembled at 11:00 A.M., the hour to which it stood
adjourned, and was called to order by the ACTING PRESIDENT,
Senator JACKSON.

THIRD READING BILL

The following Bill was read the third time and ordered sent to the
House of Representatives:

H. 3726 -- Reps. Herbkersman, Cobb-Hunter, Anthony, Whitmire,
Stringer, Bradley, Lucas and White: A BILL TO AMEND SECTION
9-1-1085, CODE OF LAWS OF SOUTH CAROLINA, 1976,
RELATING TO THE SOUTH CAROLINA RETIREMENT SYSTEM
EMPLOYER AND EMPLOYEE CONTRIBUTION RATES, SO AS
TO CHANGE FUTURE EMPLOYER AND EMPLOYEE
CONTRIBUTION RATES AND TO REQUIRE THAT THE
UNFUNDED LIABILITIES OF THE SYSTEM MUST BE ON A
CERTAIN AMORTIZATION SCHEDULE; TO AMEND SECTION
9-11-225, RELATING TO THE POLICE OFFICERS RETIREMENT
SYSTEM EMPLOYER AND EMPLOYEE CONTRIBUTION RATES,
SO AS TO CHANGE FUTURE EMPLOYER AND EMPLOYEE
CONTRIBUTION RATES AND TO REQUIRE THAT THE
UNFUNDED LIABILITIES OF THE SYSTEM MUST BE ON A
CERTAIN AMORTIZATION SCHEDULE; TO AMEND SECTION
9-16-335, RELATING TO THE ASSUMED RATE OF RETURN, SO
AS TO CHANGE THE ASSUMED RATE OF RETURN TO SEVEN
AND ONE QUARTER PERCENT AND TO PROVIDE THAT THE
ASSUMED RATE OF RETURN EXPIRES EVERY FOUR YEARS;
TO AMEND SECTION 9-4-10, RELATING TO THE TERM OF
MEMBERS OF THE BOARD OF DIRECTORS OF THE SOUTH
CAROLINA PUBLIC EMPLOYEE BENEFIT AUTHORITY (PEBA),
SO AS TO CHANGE THE TERM FROM TWO TO FIVE YEARS
AND TO REQUIRE THE BOARD TO EMPLOY AN EXECUTIVE
DIRECTOR; TO AMEND SECTION 9-4-40, RELATING TO THE
AUDIT OF PEBA, SO AS TO REQUIRE PEBA TO BE AUDITED
EVERY FOUR YEARS; TO AMEND SECTION 9-16-10, AS
AMENDED, RELATING TO RETIREMENT SYSTEM FUNDS
“FIDUCIARY” DEFINITION, SO AS TO ADD THE
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COMMISSION’S  “CHIEF EXECUTIVE OFFICER” TO THE
DEFINITION; TO AMEND SECTION 9-16-90, AS AMENDED,
RELATING TO CERTAIN INVESTMENT REPORTS, SO AS TO
PROVIDE THAT CERTAIN REPORTS MUST CONTAIN A
SCHEDULE OF NET MANAGER FEES AND EXPENSES; TO
AMEND SECTION 9-16-315, AS AMENDED, RELATING TO THE
RETIREMENT SYSTEM INVESTMENT COMMISSION, SO AS TO
CHANGE CERTAIN MEMBERS OF THE COMMISSION, TO ADD
QUALIFICATIONS, AND TO REQUIRE THE COMMISSION TO
EMPLOY AN EXECUTIVE DIRECTOR; TO AMEND SECTION
9-16-330, AS AMENDED, RELATING TO CERTAIN STATEMENTS
OF ACTUARIAL ASSUMPTIONS AND INVESTMENT
OBJECTIVES, SO AS TO ALLOW FOR CERTAIN DELEGATIONS
TO THE CHIEF INVESTMENT OFFICER, AND TO REQUIRE THE
INVESTMENT PLAN TO INCLUDE THE FINAL AUTHORITY TO
INVEST MADE BY THE COMMISSION; TO AMEND SECTION
9-16-380, RELATING TO THE AUDIT OF THE RETIREMENT
SYSTEM INVESTMENT COMMISSION, SO AS TO PROVIDE
THAT THE RETIREMENT SYSTEM INVESTMENT COMMISSION
BE AUDITED EVERY FOUR YEARS; BY ADDING SECTION
9-16-100 SO AS TO PLACE CERTAIN RESTRICTIONS ON
LOBBYISTS AND TO PROHIBIT THE COMMISSION FROM
MAKING CERTAIN INVESTMENTS; TO AMEND SECTION
9-1-1310, AS AMENDED, RELATING TO THE TRUSTEE OF THE
RETIREMENT SYSTEM, SO AS TO CHANGE A TRUSTEE FROM
THE STATE FISCAL ACCOUNTABILITY AUTHORITY TO THE
RETIREMENT SYSTEM INVESTMENT COMMISSION; TO
AMEND SECTION 9-1-1320, RELATING TO THE CUSTODY OF
THE ASSETS OF THE RETIREMENT SYSTEM, SO AS TO
CHANGE THE CUSTODIAN OF THE ASSETS FROM THE STATE
TREASURER TO THE BOARD OF DIRECTORS OF PEBA; TO
AMEND SECTION 1-3-240, AS AMENDED, RELATING TO THE
REMOVAL OF OFFICERS BY THE GOVERNOR, SO AS TO ADD
THE SOUTH CAROLINA RETIREMENT INVESTMENT
COMMISSION MEMBERS AND THE SOUTH CAROLINA PUBLIC
BENEFIT AUTHORITY MEMBERS; AND TO REPEAL SECTIONS
9-4-45, 9-8-170, 9-9-160, 9-10-80, AND 9-11-250 RELATING TO
POLICY DETERMINATIONS AND THE CUSTODY OF FUNDS
FOR THE RETIREMENT SYSTEM FOR JUDGES AND
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SOLICITORS, THE RETIREMENT SYSTEM FOR MEMBERS OF
THE GENERAL ASSEMBLY, THE NATIONAL GUARD
RETIREMENT SYSTEM, AND THE POLICE OFFICERS
RETIREMENT SYSTEM.

On motion of Senator LEATHERMAN.

CO-SPONSOR ADDED
The following co-sponsor was added to the respective Bill:
S.536  Sen. Verdin

ADJOURNMENT

At 11:04 A.M., on motion of Senator MASSEY, the Senate adjourned
to meet next Tuesday, March 14, 2017, at 2:00 P.M.
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