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A bill

TO AMEND THE SOUTH CAROLINA CODE OF LAWS SO AS TO EXTEND THE PROVISIONS OF THE SOUTH CAROLINA ABANDONED BUILDINGS REVITALIZATION ACT, AS CONTAINED IN CHAPTER 67, TITLE 12 OF THE S.C. CODE, UNTIL DECEMBER 31, 2035; AND BY AMENDING SECTION 12‑67‑140, RELATING TO THE ELIGIBILITY OF THE ABANDONED BUILDINGS REVITALIZATION TAX CREDIT SO AS TO PROVIDE THAT THE MAXIMUM CREDIT AMOUNT MUST BE REVIEWED ANNUALLY.

[bookmark: ew_863473fee]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_8aaa332e1]SECTION 1.	Notwithstanding SECTION 1 of Act 21 of 2021, the provisions of Chapter 67, Title 12 are repealed on December 31, 2035.

[bookmark: bs_num_2_399b1dae7][bookmark: dl_aa0ab8e4b]SECTION 2.	Section 12‑67‑140(B)(3) of the S.C. Code is amended by adding:

[bookmark: ns_T12C67N140_df5a081ac][bookmark: ss_T12C67N140Sc_lv1_3d0a6b5d8]	(c) On an annual basis, the maximum credit amount listed in subitem (b) must be reviewed to determine if the entire credit earned should be increased. By January thirty‑first of each calendar year, the Revenue and Fiscal Affairs Office shall determine the increase or decrease in the ratio of the Consumer Price Index to the index as of December thirty‑first of the previous year, and the threshold must be increased accordingly. If the average of the twelve‑month consumer price index experiences a negative percentage, the average is considered to be zero. For the purposes of this subitem, “Consumer Price Index” means the Consumer Price Index for All Urban Consumers as published by the United States Department of Labor, Bureau of Labor Statistics.

[bookmark: bs_num_3_lastsection][bookmark: eff_date_section]SECTION 3.	This act takes effect upon approval by the Governor.
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