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Session 121 - (2015-2016)

H 3063 General Bill, By Goldfinch and Pitts
Summary: Annual financial audit of a municipality

A BILL TO AMEND SECTION 5-7-240, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE
REQUIREMENT FOR AN ANNUAL FINANCIAL AUDIT OF THE FINANCES OF A MUNICIPALITY, SO AS TO REQUIRE
THAT FUNDS FOR THE AUDIT MUST BE INCLUDED IN THE MUNICIPALITY'S ANNUAL BUDGET, TO PROVIDE THAT IF
A COPY OF THE ANNUAL FINANCIAL AUDIT IS NOT FILED WITH THE STATE TREASURER WITHIN THIRTEEN
MONTHS OF THE END OF THE AUDIT YEAR, THAT STATE PAYMENTS TO THE MUNICIPALITY MUST BE SUSPENDED,
TO REQUIRE ADDITIONAL FORENSIC AUDITS IN THE CASE OF A SUSPENSION OF STATE PAYMENTS, AND TO
PROVIDE THAT IF THE DELINQUENT AUDIT AND THE FORENSIC AUDITS ARE NOT FILED WITHIN THIRTEEN
MONTHS OF THE BEGINNING OF THE STATE PAYMENTS SUSPENSION, THE MUNICIPALITY'S CERTIFICATE OF
INCORPORATION MUST BE CANCELED BY THE SECRETARY OF STATE.
12/11/14 House Prefiled
12/11/14 House Referred to Committee on Ways and Means
01/13/15 House Introduced and read first time (House Journal-page 80)
01/13/15 House Referred to Committee on Ways and Means (House Journal-page 80)
01/15/15 House Member(s) request name added as sponsor: Pitts
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