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Session 119 - (2011-2012)

H 3404 Joint Resolution, By Cooper, Horne and Allison
Summary: Index of taxpaying ability
     A JOINT RESOLUTION TO REVISE THE METHOD OF CALCULATING THE INDEX OF TAXPAYING ABILITY FOR
PURPOSES OF THE EDUCATION FINANCE ACT (EFA) FOR FISCAL YEARS 2011-2012 AND 2012-2013 BY IMPUTING
AN INDEX VALUE FOR OWNER-OCCUPIED RESIDENTIAL PROPERTY ASSESSED AT FOUR PERCENT OF VALUE AND
TO PROVIDE THAT FOR THOSE YEARS, THE INDEX OF TAXPAYING ABILITY FOR REAL PROPERTY ASSESSED AT
SIX PERCENT MUST BE CALCULATED USING SALES RATIO DATA.
01/20/11 House Introduced and read first time (House Journal-page 9)
01/20/11 House Referred to Committee on Ways and Means (House Journal-page 9)
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