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Session 121 - (2015-2016)

S 0563 General Bill, By Sheheen
Summary: Board of Economic Advisors and Revenue and Fiscal Affairs

A BILL TO AMEND ARTICLE 11, CHAPTER 9, TITLE 11 OF THE 1976 CODE, RELATING TO THE REVENUE AND
FISCAL AFFAIRS OFFICE, TO PROVIDE FOR MEMBERSHIP ON THE GOVERNING BOARD OF THE REVENUE AND
FISCAL AFFAIRS OFFICE, TO PROVIDE FOR THE POWERS, DUTIES, AND AUTHORITY OF THE OFFICE, TO CLARIFY
THAT MEMBERSHIP ON THE BOARD OF ECONOMIC ADVISORS INCLUDES MEMBERS OF THE REVENUE AND
FISCAL AFFAIRS OFFICE; TO AMEND SECTION 11-9-820 TO CONFORM MEMBERSHIP ON THE BOARD OF
ECONOMIC ADVISORS WITH THE MEMBERSHIP ON THE BOARD GOVERNING THE REVENUE AND FISCAL AFFAIRS
OFFICE; TO AMEND SECTIONS 11-9-825 THROUGH 11-9-840 TO MAKE TECHNICAL AND CONFORMING
AMENDMENTS RELATED TO MONTHLY REVENUE ANALYSES ADVICE CONCERNING ECONOMIC TRENDS, AND
REVENUE FORECASTS; TO AMEND SECTION 11-9-880(A) TO MODIFY THE DATES BY WHICH THE BOARD OF
ECONOMIC ADVISORS MUST MAKE INITIAL AND ADJUSTED ECONOMIC FORECASTS AND REVENUE PROJECTIONS;
TO AMEND SECTION 11-9-890 TO MAKE TECHNICAL CHANGES; TO AMEND SECTION 2-7-71 TO PROVIDE THAT THE
EXECUTIVE DIRECTOR, OR HIS DESIGNEE, MUST CERTIFY REVENUE IMPACT STATEMENTS; TO AMEND SECTION
2-7-73, TO PROVIDE THAT THE DIRECTOR OF THE DEPARTMENT INSURANCE MUST CONDUCT AND SIGN A
FINANCIAL IMPACT ANALYSIS ON CERTAIN BILLS RELATED TO HEALTH INSURANCE; TO AMEND SECTION 2-7-78
TO PROVIDE THAT THE EXECUTIVE DIRECTOR OF THE REVENUE AND FISCAL AFFAIRS OFFICE, OR HIS
DESIGNEE, MUST CERTIFY REVENUE IMPACT STATEMENTS RELATED TO CERTAIN AMENDMENTS TO THE
ANNUAL APPROPRIATIONS ACT; TO AMEND SECTION 4-10-790, TO PROVIDE THAT THE DEPARTMENT OF
REVENUE SHALL FURNISH DATA TO THE STATE TREASURER AND TO THE APPLICABLE POLITICAL SUBDIVISIONS
RECEIVING REVENUES FOR THE PURPOSE OF CALCULATING DISTRIBUTIONS AND ESTIMATING REVENUES AND
TO PROVIDE THAT THE OFFICE SHALL ASSIST POLITICAL SUBDIVISIONS; TO AMEND SECTION 6-1-50, TO PROVIDE
THAT MUNICIPALITIES RECEIVING REVENUE FROM STATE AID MUST SUBMIT FINANCIAL REPORTS TO THE
REVENUE AND FISCAL AFFAIRS OFFICE BY MARCH FIFTEENTH, AND TO PROVIDE THAT NOTICE OF LATE
REPORTS MUST BE MADE TO THE STATE TREASURER; TO AMEND SECTION 23-47-65, TO PROVIDE THAT THE
DIRECTOR OF THE REVENUE AND FISCAL AFFAIRS OFFICE SHALL APPOINT A MEMBER TO THE 911 ADVISORY
COMMITTEE; TO AMEND SECTION 44-6-170(A), (B), AND (H), TO PROVIDE THAT THE REVENUE AND FISCAL AFFAIRS
OFFICE IS THE PROPER ENTITY FOR ENFORCEMENT IF A PROVIDER FAILS TO SUBMIT HEALTH CARE DATA, AND
TO MAKE TECHNICAL AND CONFORMING AMENDMENTS; AND TO REPEAL SECTION 1-11-360 AND SECTION 2-7-62.
03/17/15 Senate Introduced and read first time (Senate Journal-page 5)
03/17/15 Senate Referred to Committee on Finance (Senate Journal-page 5)
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