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H*3326 (Rat #0498, Act #0428 of 1980) General Bill, By C.E. Hodges

A Bill to amend Section 12-7-970, Code of Laws of South Carolina, 1976, relating to gain or loss on corporate liquidations
and the basis of property received in such liquidations, so as to provide a different method of taxing taxpayers in corporate
liquidations to include provisions that certain gains will be deferred until the property acquired in such liquidations by the
taxpayers is sold or otherwise disposed of.-at
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Introduced and read first time HJ-241

Referred to Committee on Ways and Means HJ-241
Committee report: Favorable with amendment Ways and Means HJ-1225
Amended HJ-1292

Read second time HJ-1293

Read third time and sent to Senate HJ-1334

Introduced and read first time SJ-10

Referred to Committee on Finance SJ-10

Recalled from Committee on Finance SJ-25

Amended SJ-16

Read second time SJ-16

READ THIRD TIME SJ-2

Returned SJ-2

Concurred in Senate amendment and enrolled HJ-2755
Ratified R 498 HJ-2963

Signed By Governor

Effective date 05/24/80

Act No. 428
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