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May 19, 2024, 05:16:48 pm

Session 112 - (1997-1998)

H 3882 General Bill, By Davenport

A BILL TO AMEND SECTION 12-6-1140, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO
DEDUCTIONS FROM SOUTH CAROLINA TAXABLE INCOME OF INDIVIDUALS FOR PURPOSES OF THE STATE
INDIVIDUAL INCOME TAX, SO AS TO ALLOW A DEDUCTION OF THE AMOUNT OF GAIN RECOGNIZING ON A
TAXPAYER'S FEDERAL INCOME TAX RETURN ATTRIBUTABLE TO THE SALE OF REAL PROPERTY USED IN THE
TAXPAYER'S TRADE OR BUSINESS WHEN THE PROCEEDS ARE INVESTED WITHIN TWO YEARS IN REAL
PROPERTY ON WHICH THE TAXPAYER'S TRADE OR BUSINESS IS CONTINUED, TO LIMIT THIS DEDUCTION TO
SUCH GAIN NOT EXCEEDING FIVE HUNDRED THOUSAND DOLLARS, AND TO REQUIRE AMOUNTS DEDUCTED TO
BE ADDED TO INCOME IN A SUBSEQUENT YEAR WHEN THE REINVESTED REQUIREMENTS ARE NOT MET.
04/09/97 House Introduced and read first time HJ-47
04/09/97 House Referred to Committee on Ways and Means HJ-47
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