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H 4551 General Bill, By W.D. Smith, Scarborough, McLeod and Knotts
Summary: Brownfields Voluntary Cleanup Program; corporate income tax credit for cleanup expenses

A BILL TO AMEND THE CODE OF LAWS OF SOUTH CAROLINA, 1976, BY ADDING SECTION 12-6-3550 SO AS TO
ALLOW A STATE CORPORATE INCOME TAX CREDIT FOR EXPENSES INCURRED BY A TAXPAYER IN CLEANING UP A
SITE PURSUANT TO ARTICLE 7, CHAPTER 56, TITLE 44 OF THE 1976 CODE, THE BROWNFIELD VOLUNTARY
CLEANUP ACT, TO PROVIDE THE AMOUNT OF THE CREDIT, THOSE ELIGIBLE TO RECEIVE IT, AND THE
PROCEDURES NECESSARY TO CLAIM THE CREDIT.
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Introduced and read first time HJ-11

Referred to Committee on Ways and Means HJ-12

Recalled from Committee on Ways and Means HJ-26

Referred to Committee on Agriculture, Natural Resources and Environmental Affairs HJ-26
Member(s) request name added as sponsor: McLeod

Member(s) request name added as sponsor: Knotts
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