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H 5000 General Bill, By Alexander, R.A. Barber, H.H. Clyborne, Cobb-Hunter, Harvin, Haskins, D.N. Holt, W.D.
Keyserling, J.H. Neal, T.F. Rogers, J.J. Snow, Stuart and L.S. Whipper
Similar (S 1306)

A Bill to enact the "South Carolina Community Development Financial Institutions Act of 1994" including provisions to add
Section 12-7-1255, Code of Laws of South Carolina, 1976, so as to authorizecertain income and other tax credits for
investments made in community development financial institutions defined below; to add Section 34-13-175 so as to provide
that banks and financial institutions chartered by the State of South Carolina are authorized to invest in community
development financial institutions up to a specified amount, to provide that these institutions are exempt from state income
taxation, and to define the terms "community development financial institution” and "invest” for this purpose; to amend Section
41-44-10, as amended, relating to definitions for purposes of the Palmetto Seed Capital Fund, so as to revise the definition of a
"South Carolina business"; to amend Section 41-44-60, as amended, relating to Palmetto Seed Capital Fund, so as to provide
that the entities into which monies raised by the Fund may be invested include community development financial institutions
and to revise the required percentage allocations of investments by the Fund; and to add Section 43-1-85 so as to authorize
the Department of Social Services, from grant funds made available to it, to make grants to community development financial
institutions, and to provide that the General Assembly in the annual General Appropriations Act may appropriate funds to the
Department to be used for these purposes.

03/30/94 House Introduced and read first time HJ-40
03/30/94 House Referred to Committee on Ways and Means HJ-41

Page 1 of 1



