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Document No. 5283
STATE BOARD OF FINANCIAL INSTITUTIONS
CHAPTER 15
Statutory Authority: 1976 Code Section 34‑26‑210

15‑42. Authority to Engage in Activities Authorized for Federally Chartered Institutions.

[bookmark: _Hlk141273357]Synopsis:

The State Board of Financial Institutions (BOFI) proposes to repeal Regulation 15‑42 as it references repealed sections of the South Carolina Code, and because its language conflicts with existing statutory branching provisions, and because credit union trust powers are now addressed in Section 34‑26‑940.

The Notice of Drafting was published in the State Register on June 28, 2024. The Proposed Regulation was published in the State Register on August 23, 2024.

Instructions: 

Repeal the regulation in its entirety.

Text:

15‑42. 	Repealed.

Fiscal Impact Statement:

There will be no cost incurred by the State or any of its political subdivisions.

Statement of Rationale:

[bookmark: _Hlk142038717]R.15‑42 references repealed sections of the South Carolina Code, and its language conflicts with existing statutory branching provisions. Credit union trust powers are now addressed in Section 34‑26‑940. The State Board of Financial Institutions proposes to delete this regulation.
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