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A BILL

TO AMEND THE CODE OF LAWS OF SOUTH CAROLINA, 1976, BY ADDING SECTION 12‑6‑3415 SO AS TO ALLOW A STATE INCOME TAX CREDIT EQUAL TO FIFTY PERCENT OF WORKERS’ COMPENSATION INSURANCE PREMIUM AND TO PROVIDE A LIMITATION ON THE CREDIT.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
Article 25, Chapter 6, Title 12 of the 1976 Code is amended by adding:


“Section 12‑6‑3415.
A taxpayer is allowed a credit against the taxes imposed by this chapter in an amount equal to fifty percent of workers’ compensation insurance premium paid by the taxpayer in the taxable year.  Only premiums paid to commercial insurance carriers qualify for the credit allowed under this section.  The credit allowed by this section, when combined with all other applicable credits may not reduce the taxpayer’s tax liability by more than fifty percent.  Unused credit may be carried forward for ten years.”

SECTION
2.
This act takes effect upon approval by the Governor and applies for taxable years beginning after 1999.
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