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AN ACT TO AMEND SECTION 12‑65‑30, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE TEXTILES COMMUNITIES REVITALIZATION INCOME TAX CREDIT, SO AS TO DELETE A PROVISION THAT LIMITS THE CREDIT TO FIFTY PERCENT OF CERTAIN LIABILITY.
[bookmark: titleend]
Be it enacted by the General Assembly of the State of South Carolina:

Textiles revitalization income tax credit

SECTION	1.	Section 12‑65‑30(C)(5) of the 1976 Code is amended to read:

	“(5)	Reserved.”

Time effective

SECTION	2.	This act takes effect upon approval by the Governor and first applies to credits claimed for income tax year 2016, regardless of when the credit was earned.

Ratified the 17th day of May, 2016.

Approved the 23rd day of May, 2016. 
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