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THE COMMITTEE ON FINANCE
	To whom was referred a Joint Resolution (S. 426) to transfer funds appropriated to the Department of Transportation for a boat ramp in Georgetown County to the Department of Natural Resources and to credit such funds as water recreational resource funds for, etc., respectfully
REPORT:
	That they have duly and carefully considered the same and recommend that the same do pass:

HUGH K. LEATHERMAN, SR. for Committee.
            

STATEMENT OF ESTIMATED FISCAL IMPACT
Explanation of Fiscal Impact
Introduced on January 24, 2019
State Expenditure
	This bill stipulates that the Department of Transportation will transfer $74,762.03 in remaining funds from the $150,000 appropriation for the Sandy Island Boat Ramp in Georgetown County to the Department of Natural Resources.  Once transferred, the Department of Natural Resources will credit the funds to Georgetown County’s water recreational resource fund. 
Department of Transportation. The Department of Transportation indicates that the activities required by this bill will be conducted in the normal course of agency business.  As a result, this bill does not have an expenditure impact on the general fund, other funds, or federal funds. 
Department of Natural Resources. The Department of Natural Resources can absorb the administrative costs associated with receiving the funds within existing appropriations.  Therefore, the bill will not have an expenditure impact on the department’s general fund, other funds, or federal funds. 

Frank A. Rainwater, Executive Director
Revenue and Fiscal Affairs Office
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[bookmark: titletop]TO TRANSFER FUNDS APPROPRIATED TO THE DEPARTMENT OF TRANSPORTATION FOR A BOAT RAMP IN GEORGETOWN COUNTY TO THE DEPARTMENT OF NATURAL RESOURCES AND TO CREDIT SUCH FUNDS AS WATER RECREATIONAL RESOURCE FUNDS FOR GEORGETOWN COUNTY.
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Be it enacted by the General Assembly of the State of South Carolina:

SECTION	1.	In the current fiscal year, the Department of Transportation must transfer to the Department of Natural Resources any funds remaining from the $150,000 appropriation for the Sandy Island Boat Ramp in Georgetown County in Act 101 of 2013.  Once transferred, the Department of Natural Resources shall credit the funds to the water recreational resource fund for Georgetown County.  The crediting of such transferred funds must not be considered to be part of the annual allocation formula for water recreational resource funds.

SECTION	2.	This joint resolution takes effect upon approval by the Governor.
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