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(A18, R27, H3726)

AN ACT TO AMEND SECTION 12‑36‑90, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE DEFINITION OF “GROSS PROCEEDS OF SALES”, SO AS TO EXCLUDE AMOUNTS RECEIVED FROM A BUYDOWN.
[bookmark: titleend]
Be it enacted by the General Assembly of the State of South Carolina:

Gross proceeds of sales

SECTION	1.	Section 12‑36‑90(2) of the 1976 Code is amended by adding an appropriately lettered subitem at the end to read:

	“( ) amounts received from a buydown. 	For purposes of this subitem, ‘buydown’ means an agreement between a retailer and a manufacturer or wholesaler in which the retailer receives a payment from the manufacturer or wholesaler that requires the retailer to reduce the sales price of the manufacturer’s or wholesaler’s product to the retail purchaser. This subitem does not apply to amounts received by a retailer from a retail sales transaction in which a retail purchaser uses a manufacturer’s or wholesaler’s coupon.”

Time effective

SECTION	2.	This act takes effect upon approval by the Governor.

Ratified the 15th day of April, 2021.

Approved the 16th day of April, 2021. 
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