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A bill

TO AMEND THE SOUTH CAROLINA CODE OF LAWS BY ADDING SECTION 38-75-70 SO AS TO REQUIRE INSURERS TO OFFER INSURANCE COVERAGE FOR LOSS OR DAMAGE RESULTING FROM AN EARTHQUAKE TO ALL POLICIES ISSUED IN THIS STATE.

[bookmark: ew_9750fab73]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_b6bfdec48][bookmark: dl_b63826e13]SECTION 1.	Article 1, Chapter 75, Title 38 of the S.C. Code is amended by adding:

[bookmark: ns_T38C75N70_6087ef7ac][bookmark: ss_T38C75N70SA_lv1_13ec15f15]	Section 38-75-70.	(A) No policy for residential property insurance may be issued, delivered, or renewed in this State unless the named insured is offered coverage for loss or damage caused by an earthquake. 
[bookmark: ss_T38C75N70SB_lv1_0e013133a]	(B) Insurance coverage for loss or damage caused by an earthquake may be provided in the policy of residential property insurance itself, either by specific policy provision or endorsement, or in a separate policy or certificate of insurance which specifically provides coverage for loss or damage caused by an earthquake.
[bookmark: ss_T38C75N70SC_lv1_3d21edbe4]	(C) The offer of insurance coverage for loss or damage caused by an earthquake must contain all of the following language in at least ten point boldface type: “Your residential property insurance policy does not cover loss or damage caused by an earthquake to your home or its contents.”
[bookmark: ss_T38C75N70SD_lv1_b1d647a57]	(D) If an insured elects to decline coverage, the insured must sign a waiver, provided by the insurer, which expressly states that the insured is declining coverage for loss or damage caused by an earthquake.

[bookmark: bs_num_2_lastsection][bookmark: eff_date_section][bookmark: _Hlk77157096]SECTION 2.	This act takes effect upon approval by the Governor.
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