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A bill

TO AMEND THE SOUTH CAROLINA CODE OF LAWS BY AMENDING SECTION 12‑6‑3515, RELATING TO THE INCOME TAX CREDIT FOR CONSERVATION OR QUALIFIED CONSERVATION CONTRIBUTION OF REAL PROPERTY, SO AS TO INCREASE THE AMOUNT OF THE CREDIT ALLOWED.

[bookmark: ew_0f15f88aa]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_69d7a8380][bookmark: dl_ad94fd9d5]SECTION 1.	Section 12‑6‑3515(C) of the S.C. Code is amended to read:

[bookmark: cs_T12C6N3515_99ab5a104][bookmark: ss_T12C6N3515SC_lv1_39e491a2a][bookmark: ss_T12C6N3515S1_lv2_25ba4d785]	(C)(1) The credit provided for in this section may not exceed two hundred fifty one thousand dollars per acre of property to which the qualified conservation contribution or gift of land for conservation applies. For the purpose of calculating the per acre tax credit cap of this subsection, all upland and wetland acreage subject to the qualified conservation contribution shall be taken into account, except for property lying within the intertidal zone. All other wetland acreage subject to the qualified conservation contribution including, but not limited to, ponds, wetland impoundments, hardwood bottomlands, and Carolina Bays shall be taken into account when calculating the two hundred fifty one thousand dollar per acre tax credit cap.
[bookmark: ss_T12C6N3515S2_lv2_84a297299]		(2) Regardless of the amount of the credit allowed by this section, the total credit a taxpayer may use under this section for any particular taxable year may not exceed fifty‑two thousand five hundred one hundred five thousand dollars.
[bookmark: ss_T12C6N3515S3_lv2_8bb4e7770]		(3) For purposes of applying the per acre limitation and per taxpayer limitation on the credit allowed by this section, the attribution rules of Section 267 of the Internal Revenue Code apply.

[bookmark: bs_num_2_lastsection][bookmark: eff_date_section]SECTION 2.	This act takes effect upon approval by the Governor and first applies to income tax years beginning after 2024.
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