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A JOINT RESOLUTION

TO APPROVE REGULATIONS OF THE Department of Insurance, RELATING TO Insurance Holding Company Systems, DESIGNATED AS REGULATION DOCUMENT NUMBER 5320, PURSUANT TO THE PROVISIONS OF ARTICLE 1, CHAPTER 23, TITLE 1 OF THE SOUTH CAROLINA CODE OF LAWS.

Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_5abac455e]SECTION 1.	The regulations of the Department of Insurance, relating to Insurance Holding Company Systems, designated as Regulation Document Number 5320, and submitted to the General Assembly pursuant to the provisions of Article 1, Chapter 23, Title 1 of the S.C. Code, are approved.

[bookmark: bs_num_2_lastsection][bookmark: eff_date_section]SECTION 2.	This joint resolution takes effect upon approval by the Governor.
[bookmark: up_158bca5e8]‑‑‑‑XXX‑‑‑‑

[bookmark: up_d62b65017]SUMMARY AS SUBMITTED
[bookmark: up_23444da76]BY PROMULGATING AGENCY.
The Department is proposing to make changes to Regulation 69‑14 to implement a group capital calculation and liquidity stress test framework to provide the Department, as a solvency regulator, additional tools for conducting group‑wide supervision. Changes will also establish receivership provisions to ensure the continuity of essential services and functions to an insurer in receivership by affiliated entities and further clarify ownership of data and records of the insurer. These amendments are proposed as part of an accreditation standard of the National Association of Insurance Commissioners and are necessary in order for the South Carolina Department of Insurance to maintain its accreditation.

[bookmark: up_d150edfef]The Notice of Drafting was published in the State Register on August 23, 2024.
‑‑‑‑XX‑‑‑‑
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